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3 RIHFVXO LD SIRSXV VA IRWP H H R DX GLQH
HFR®J LFA LHVSRQVDELA LDFVIYA D GRRFXLVRURU
VDW@RU& IHP HQFIXJ 6REDU. 2 FADQGD SHQWK
SWRWAF) ID P HGIXXXL' LGH] YRADUHD GXWDE LA D
DFHWRUFRP XQLVA) L

$ FIMWR) LAY RUW DQL] DV °Q FDGUXOS LRIHFW XL DX

FRP S®IP HQVDWHI RUX UM DXVRUWR) LIRUGRFD®! GH D
FUHD XQ VHUFLX FDAOVDWY GH J HWIRQDWH D

GH HXU®RU $ IRWMQHFHVDWA R DP S@ FDP SDQIH GH
[QIRWP DWH D FHW) HQLARUSHQWX D ®f GH] YROD
GHSUQGHU.GH FRMFVIDLH VHS DUDVWA D GH' HXURU GH
SDUAFLSDWH @ SMQULFDWHD GH] YRODUWHD ' L

P RQLYRU] DUHD DFVIYIVA) LL VHUNFIXXXL GH J HMVARQDWH D
GH HXU®RU

+Q FDGUX ODFVIMViA) LARUGH LOWUKLLH RU DQL] DVM °Q
LOWIX) LT HGXFD) LRQD®! GLQ VDWA®! & HP HQFLXJ
2 FOQGD ' L6REDWFRSLLDX °QYA) DWID SIRSUX FH
°*QVHDP QA FRBIFVIDLHD VHBIFVYA D GH HXUGRU
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@RFDOVA) LY & UHP HQFIXJ 2 FADQGD ' L6REDU.DX IRW
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B e XO%F HWH |IRDUM P SRUWIDQWS HQWX GRFDOVA) LB
QRDWAH ' LQH EXFXUA IDSWOFA H[ MM R IRDUM P DUH
GHWFKIGHUWH D FRP XQIWA)LLGH D FRQWIEXL @

DP HORWUWHD WAUL XL «Q FDGUKODFVIYLVA) LGRU

HGXFD) LRQD® DP  FRQVAGDWUH) HDXD GH YROXQVIDUL
DWIHOQFa WD SAQVIDLH DX S DUAFLS DWS HWHA GH
VIQHULE VXV) LQH 2 @ D 7XWFXP DQ

&HD P DLP DWH SWRYRFDUH D ) LQXWGH YUHP HD VHFHVRDVA
GLQ DQXO P RY SHQWX FDWH P XQLSXIH)LDX
SIHUW7RW' L XO%F QX D AP DVIAWA DUERUW.' LDUEX' W
$ FVIYVIDWAD GH °QJ LAGILH D SMQWD) LHLFX VFRSXOGH
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YLIVRDUHD °QWH) LQHWH D SMQVID) IHLE FRQFKIGH 2 QD
7XWFXP DQ

sw UeHPHA §S2u FAEY BPS Py py p®WPOs §Soa IAEBUSYESUSY SP! P p §upS §u
P§8S Sy p BBS2u 2u/ uyp HE BoHdEY A
AP2EPYy S D, (b (25D :Hil

P HYy

1)2 "' *(67&10

S8uG0 8ls, @S




1)2 "' *(67&10

Wt DK MYX YKR=xDkt XCHEG Ko MBXx Y~3x-
K -=B-IVKeMH =D IKXYEIIY » DKt DK M
SDOMB-  Ylk=MYD' WK-f 2 - ~ UkIY-WCDYDe !

t Me @@K@@

$62&,5(,$ 2%&7($6&A 9(67%

3 LRIHFVXOD |RWMP SGP HQVDWQ SDUMQHUDWFX 3 UP AUD

P XQLFISIXXXL&RP DW L&RP VAWK OE D] LOXOXLKLGLRJ DI LF <DCSXJ
( FKLISD GH P S®P HQVDUH D HI HFVKDWR Y1] WA GH WXGLX °Q VDVXO
91! QHYND XQGH DXVRUWA) LY GRFD®1 ' L DX °P SAUM' IWH[ SHUHQ) D
GH FXUA) DUH D D LLARU W XUARU< DB XJ ' LD Wa X @) HARUGRFDOH
,DCSXJ HO' L9 HUGLFKHQ

8 MAURUD DYXWARF R DP SG DFVIYLVDVA GH VDOXEU] DUH ' L

DP HQDNDUH D XQHL] RQH GH DJ LHP HQWSH P DOXOMFXXXL&RP DWD
| RWMFRQWUXIWXQ IRL RU DX | RWMQWDMW EAQFL' LP HVH LDU

°P S UHMUXOGRUFRQVDLQHUH SHOWX J XQRL

8 Q H[ SHUAPQ GRP HQLXOGRP HQLXOSRWAF) LHLP HGLXXL D HI HFVKDW
P RQL/RU] DUHD ' LHYDXXDUHD LP SGP HQWAUL 3 QX XL GH DF) LXQH
DO&RP WX XL E D] LOXOXLKLGLRJ WDILF <D XJ SHOQWX SHURDGD

*QURFP LQG XQ WDSRUAMDQDAVE FH LHI GIFVA WIDUHD
WHDA D XXFUKUARU 5 DSRUAXOD | RWWULP LV VKVILRUSUP DUGRUGLO
ED] LOXOWBXXL<DGXJ 'L21* XUMRUGRFDO

' HDVHP HQHD D DYXW® RF XQ DVHA@HURQQQH SHQWX |HP HLG
DQWHSUHQRDWH XQGH DX | RWVGLVFXVDW SRS XQHU®B! GRUGH

UH] RO'DWH D SIREGIP HRRUGH P HGLX GLQ UHJ LXQHD UHVSHFVIYA 3 H
ED] D IDSRUXOXLDQDAIF J UKSXU®I GH XFUX DX SUHI AVIMXQ
SIRLIHFWDOX QXL 3 @Q DFVXDQ@] DWS HQVX FDWH D | RWMXDWQ
FRQWGHUWDWH @ FRQIHUQ) D ILQDA D %&- $

&DVH VHP LQDWH LQIRWP DVIYH ' LH[ SR] L) LLHFR@RJ LFH °Q DHUQE HUDX
| RWAMRW DQL DWA °Q LOWIVX) LLAH GH °QYA) AP a QWGLQ VXGXO

0 RAGBRYHL P XQLFLSIXO&RP WDWVDWA® ) HLDSRQWHYND 7 DUDFQD
%XGNDN ' L7RP DL $ IRWVSIRGXVA ' LOQVDVA R HP IMXQH 79 SH
WAP D 6FKLP EAUM FOP DWFH ? SLIRYRFAU.GH P HGLX @ SRWXOGH
5DGIR ' L7H®IYL] IXQHD * AJAX] A * 57
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3WRIHFVWXO L D SIRSXV LHGXFHUHD P SDFVX XL QHJ DVIZY DVXS LD

P HGIXXL' LD VAQAWA) LL SRS X@) LHL SUQW R DERUGDWH FRUHFWA D

J HWIRQAUL GH HXUMRUGLQ J RVSRGAULM FRP XQHL 9 DMFAX
WDLRQXO6RWRFD ( FKLSD GH LIP SG®P HQVIDUH D WXGLDWP RGLU LFAUGH
FDGUX QXL G4J LVDDWIY °Q GRP HQLXOP DQDJHP HQW XL GH' HXUMRU' L
DX SUHI AMP DVHUD®H LQIRWP DVIYH SHQWX LQWUXLLHD FRQVLAHURU

@QRFDQ' LD SRSX®) LHL

$ SWR[ P DY GH FHWA) HOL GLQ GL HUWA J UXS XU VRFLD® DX |RW/
LQIRWP D)L°Q FDGUXOVHP LQDWHARU' LGLVFX) LLARUS XE @FH

RW DQL] DWW °Q GHFX U/XOSRIHFW XL &D XWP DWH D IRWMFLHD XQ

J XS GH VSUNQ FH DFVIYHD] A °Q ED] D WLHJ X@P HQWX XL DS LRE DWGH
&RQVAX O/ RFDO LFDWH RW DQL] HD] A LP RQLYRU] HD] A SIRFHVXO
GH FRIFVDUH HYDFXDUWH ' LGHSR] LWVIDUH VHAHFVYA D GLYHUH@®RU

VISXUW GH GH' HXW

&X DMVRUXOFRP SDQIHLS$ %6 5 HF\ F@QJ 0 RGBRYD $ VRFID)ID ( FR
6 RUD RU DQL] DWHYDFXDUHD GH' HXUMRUGLQ SMWIF FRGIFVIDVH °Q
VDWAM & RVAX)L ( J RUIHQL 9 DM@FAX ' LP XQLFLSLX06 RLIRFD

' 1Q IRQGXUM SIRIHFVWK XL DX | RWS LRFX LDV
I[DUD@WA DX IRWSLRFXIWDW SUQ FR 11QDQ) DUIHD & RQVIAX XL

GH VRP EHURDQH DX | RWMHS DUA] DWW @D
JRVSRGAUL °Q XWP D GHFL] LHLJ UXSXXXLGH VSUNR ' LDO3UP AUHL
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GH VRP EHWRDQH

B W] L9 DMFAX GLVSXQH GH R EXQA ED] A SHQWX J HWIRQDUHD
HILFLHQWA D GH' HXU@RU LDUJ WD) IH J IXSXXXLGH VSUNKQ DYHP VRDWA
°QFUHGHWHD FA GRFXLVRUL FRP XQHL YRUWHVSHFVID LHJ X @ GH
GHSR] WWDWH VHSDWDWA D GH HXUMRU SWHFXP ' LFA DXVRUWA) LGH
@RFD® YRUIDFH I D) A QHFHVIWA) LIRUGH HYDFXDUH ' LGHSR] LVIDUH D
DFHWRLD SH S@WRWP D VHBIFVDVA E P HQ) LRQHD] A 9 DAHQVQD

-DP ED P DQDJ HUXOSRIHFW XL B LLQG SDUM D FRP LVHX XL VXE
ED] LQDOL DVIDYFHD 9 DM@EAX DFVIYIVA) L GLQ FDGUXOS LRIHFVWK XL
YRULQIXHQ) D SR] MY WIDUHD I XYIXXL1 MK °Q DQVDP EX E
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BQ SWH HQWWDWOQRWIX GLVSXQH GH XQ VHUYLFLX
GH FRFVIDLH D GH' HXU@RU FUHDW LGH] YRODWQ
FDGUXOSIRIHFVWX X LE VXV) LQH $ QJ HD & HE RVIDLL

P HP EWA D $ VRFID) LD %A QD' LIRUGLQ 0 °QGUH W
BA' QD' LLDX D' VIHSVIDWFX QHUAE GDUH DFHWV
VHUYLFLX ' LGDFA LQL) LDOSRWIVHP FX XQ FRQFHSW
P RGHWXQGHYD JRVSRGAUL DVXQFL@®

P RP HQWDYHP GHND JRVSRGAUL FAWRWD

3UP AUD & SIHWHD] A VHUYLFLXOGH VDXXE U] DUH
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' LGH P RQLRU] DUH D P SGIP HQWAUL DFHWXLD E
P HQ)LRQHD] A $ QJ H® &HERVDU. P DQDJ HXO
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$ FVYIVA) LAH SLRIHFVK XLV DX GHUX@MWQ SDIDMBHOFX R
DP S@A FDP SDQIH GH LQIRWP DWH D FHWA) HQLBRU @ FDWH
DX FRQWIE XIW LUHS UH] HQVQ) LL, QVS HFVRUDVX CX L
SHQWX 3 LRWAF) D 0 HGIXXXL7H®IQH W «Q XWP D
DFHWRULQWUXLLL DX DYXW®RF DFVIYIVR) LGH VDOXE U] DUH
D GRFDAVA)LL 3UP AUD D RIHUMP AQX' L' LVDFL

P HQDJ HU. IDUFRSLLL DX FRBFVIDWGH HXU® GH SH
VAUVRUX OLOWMX) LLARU' LGUXP XUMRUSXEQFH $ IRW
RW DQL] DW LXQ FRQFXW GH FXWA) DUH D | 2 QU QLARUFX
RFD] LD =LMLO HGLXXL FRQFXW FH VH YD GHVA' XD °Q

| LHFDUH DQ
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B LRIHFVWXO L D SIRSXV FRQVRAGDUHD VHUYLFLX XL GH

P DQDJ HP HQWDOGH' HXUMRUVRQAGH SUQ LGHQW LEDUHD ' L
QFKLGDWHD J XQRL VURUWIKLQLFH DFVIYLWR) L GH

VDOXEU] DUH D P DXUGRUWLXOXL/ DUD' LFDP SDQLLGH
LQIRWP DWH ' LVHQMELQ] DWH D SRSX@)LHLID) A GH GH®IX L

*Q FDGUKOSLRIHFVX XL D | RWMIDQVDWXQ FRQFX W/ SHQWX
FHD P DLFXWDVA ' LDP HQDNDWA VWUDGA FDUH YD IL

VXV) LOXWGH SUP AUH ' L°Q DQLLXWP AVRU. P DLP XQV
GHFo WDV WDFHWID XUWP aQG VA I LH H[ VIQV'' LDVXSLD
FHARUIDAW VDV GLQ FRP XQD / LQJ XUHQL 3 WHP LLGH RIHUWA
DX DFRSHUWFK HOX LHO®M GH FXUA) DLH D |2 QW QLARUGH

P QA

SXU (e DKt X e MRt Mbe
MK - KY-{eXYit

B DSVWKOFA DP  GLWULE XLWWRP EHLRDQH SHQWUX
JXQRLD P RVYDWJ RVSRGDUL VA DFK LW VD[ D GH

VDOXEU] DUH Sz QA @ | LQH®! DQX XL DOQLL DX
SHU HFVDWFRQWDFWW SHQWX DFHWWHUYLFLX °Q
DQXOFXLHQW 3 RSX@) LD VDVK XL D D' VIS VIDWEX
QHUAE GDUH DFHW\WP RP HQWe+0 6HUYFRP

/ LQIXD ® LGH] YROA VHUYLFLLOH SUQ FUH' VHUHD
QXP AXOXLGH DERQD)L' L SUHWDUHD VHUYLFLLARU
P DLFDQDVIYH E P HQ)LRQHD] A 0 DUDQD ( DQ) XF
FRRUSRQDVRDUHD SRLHFVK XL

*Q GLYHUH GRFXW.SXEQ@FH DX | RW\S MVDV DQXQ) XL
GHVSWH LQWAY LFHUHD DIXQFAUL GH HXUMRU' L

DP HQ] L& FRUAVSXQ] AVRDUIH FHHD FH D P RWYDW
FHWA) HQLL VA °QFKHIH FRQWDFW SHQWX SUHWIDLHD
VHUFIXQXLGH VDXXEU] DUH ' LVA ' LDVXP H LIRXOGH
VXSUDYHJ KHUH DVXS D VHFVRUKOXL GH VHLHQ SROXDWFX
GH HXW

3 H VRWS DUFXUW/XOS LRIHFVK QXL HBAYLL' LFRSILLGH @
LQWIVX) LLAH HGXFD) LRQD® V DX [P SOFDWDFVY °Q
DFVIYLWA) LW GH VDXXEU] DUH @FKIGeQV  J XQRL LGLQ
DE LD b XXL/ DU D
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3 LRIHFVXOD GHP DIDWEX MQVDUHD &DP SDQLHL GRFD® GH LQIRWP DUH ' L FRGIFVDWH
VHSDUDWA D GH HXUGRUWHFLF@E LB °Q FDGUKOFALHID  LOQWIX) LLGH °QYA) AP aQwW
' LDX DVXP DWDQJ DNDP HQWXLGH D SURP RYD YDARU.SUHWQRDVH P HGLX XL

*Q VHSWWP EUH SWRIHFVXOV D DAVXDWA.DP SDQIHL 1 D) IRQD® GH

VDXEU] DUH E=IXD 0 RQGIDA D &XWA) HQIHLE GHVIA' X QG DFVIYIVIDVAD FX

J HQHUFXOR8 QL) LSHQWX R FRP XQWDWA FXIDWAE «Q VRVIDODX S DUWAFLS DWSHWHA
GH WUA' HQHQL I XQF) IRQDU.SXE @FL FRQVQHU P XQLFLSDQ WHSWH] HQVIDQ) LDL

LQWIWX) LARUSXE@FH WUXFVWUMRUDVRFIDVYH DJ HQ) LHFRQRP LFL 7RDVH

GH' HXU® FRGIFVIDVA DX | RVASIHOXDVHA ' L VWDQVS RWIVA GH FAWH RSHUDVRUXO

P XQIFISDO0 D RVSRGAUD &RP XQDM 6 WA' HQLE

8 Q DOVRELHFVIY LP SRWDQWUHDA] DWSUQ LOVALP HGLXOS LRIHFVK OXL H\WHA

H[ FDYDUHD XQHL SRU LXQL GLQ U X @) XOFDUH WDYHUHD] A GRFDOVIDWAD ' L

VROX) LRQDUHD SIREGHP HL *QI X QGAUL FDQDX QXL EGRFDWFX QAP RO LGH HXUW' L
FDUH WHSUH] HQVD XQ UVF VSRUWGH LOXQGD)LL' LSRXXDWH 7RVRGDWA LQ FDGLXO
SIRIHFW XLV D WHX' LW LDFKL] )LD S@MHBRUSHQWX FRBIFVIDUHD VHS DUDVA D
SMWIFXOXL

1 X P DLSX)IQ LIP SRWDQWA VXQWDFVIYIVA) LW GH LQIRWP DWH ' LVHQMEL®] DWH D
RSIQIHLSXEQ@FH +Q FDGUXOSRIHFVW QXL LH] X@WDX | RVWVHME RUDVA ' L GIMAME XIVIA

P DWUD® LQIRWP D)IRQD®! $ |RWMHMERWW LXQ P DVAUDOYIGHR VWP DVIF

F SH®! SRXDVIA FHULP S @FDUHD QRDWVAE 3 UQ DFHWWP DVIHUDOV D SIRP RYDWFaW
GH [P SRU/DQWHWH VA J HWIRQAP  HILFLHQWGH' HXU® ' LVA LHGXFHP SROXDUHD
GUHFWGH @ VXUWA

«Q XOWP D XQA GH [P SGIP HQVDWH D SIRIHFVWOXLD |RWRW DQL] DWE WADHUXO
RQOOHD (67,21$5( ' (&(85,/25 1 &25(6381' (5( &8 /(*,6/$(,$ " (
0 (' ,8E SHURDGD QRIHP EUH $ W@HUXOD |RW\RW DQL DWSHQWK SHQWX
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